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Stock Symbol: CASM (Nasdaq CM)

Corporate Headquarters: Branford, CT

Revenues (TTM): $21.2 million

5-Yr CAGR FORE-SIGHT Sensor Sales:20.0%

Share Price (November 8, 2018): $2.00

52-Week Range: $0.59 - $2.70

YTD Share Price Gain: +160%

Common Shares Outstanding: 28.9 m

Fact Sheet
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Our Vision
That no patient is harmed 

by undetected tissue hypoxia.

.ȅ ǇǊƻǾƛŘƛƴƎ ǘƘŜ ǿƻǊƭŘΩǎ ōŜǎǘ 
cerebral and tissue oximeter:
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Introduction:  Strategy Execution

ü/!{a95Ωǎ ǎƻƭŜ ŦƻŎǳǎ ƛǎ όƴƻǿύFORE-SIGHT tissue 
oximetry.
Å $800m+ market opportunity
Å Taking share and expanding market.

ü CASMED sells high-margin medical disposables.
Å 88% of sales is recurring sensor revenue
Å Customer retention tops 98%

ü 5-Year U.S. FORE-SIGHT sensor revenue CAGR of +20% 

ü U.S. installed base of > 1,400 monitors in > 400 hosp.
Å Serving ~100,000 patients p/y for ~20%+ share

ü Careful investment of proceeds can fund growth 
acceleration:
Å OEM partner 
Å Clinical evidence in market adjacencies
Å Sales force expansion

Branford, Connecticut

88% of 
¸¢5 Ψму 
Sales
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Saturation

What We Measure

ÅStO2 reflects oxygen άǎŀǘǳǊŀǘƛƻƴέ of the hemoglobin in the 
tissue under the sensor.

ÅOxygen άŘŜǎŀǘǳǊŀǘƛƻƴǎέ reflect hypoxia ςan insufficient 
level of oxygen saturation of hemoglobin.

StO2

Tissue

Oxygen
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Need for Cerebral Oxygen Monitoring 

"We routinely use FORE-
SIGHT [because it] allows 
for immediate recognition 
and treatment of cerebral 
desaturation events that 
would otherwise be 
undetectedwith 
conventional intraoperative 
ƳƻƴƛǘƻǊƛƴƎΦέ

Glenn S. Murphy, MD 
Associate Professor of Anesthesiology
University of Chicago 
Pritzker School of Medicine
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PUBLISHED DESATURATION INCIDENCE: 
CARDIAC

Deschamps, et al. Anesthesiology.2016; Apr;124(4):826-36.

Subramian, et al. Anesth Analg. 2016 Jun; 122(6):1786-93.

Murkin, et al. Anesth Analg. 2007 Jan; 104(1):51-8.

De Naeyer, et al. EurJ Anaesthesiol. 2010 Jun;27(47):60.

Fedorow, et al. CurrOpinAnaesthesiol. 2010 Feb;23(1):89-94.

Fischer, et al. J ThoracCardiovascSurg. 2011;141(3):815-21.
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GENERAL ABDOMINAL SURGERY

ICU, POST CARDIAC SURGERY

CRANIOTOMY
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PUBLISHED DESATURATION INCIDENCE: 
OTHER

Hemmerlinget al., Br J Anaesth. 2012 Apr; 108(4):623-9.

Kazan et al., Br J Anaesth. 2009 103(6):811-16.

Hemmerling, et al.,SCA 2010 Meeting. #LB07.

Murphy et al., Anesth Analg2010; 111(2):495-05.

De Deyneet al., EurJ Anaesthesiol2009; 111(2):495-05.

Greenberg et al., ASA Meeting 2011; #A1454.

Casatiet al., EurJ Anaesthesiol. 2007 Jan; 24(1):59-65.
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Tissue Oximetry:  The Ultimate Answer
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Cardiac Output
Pulse Rate
Stroke Vol.

SUPPLY DEMAND

Blood
Hgb
SpOі
PaOі
COі

Vascular System
MAP
SVR

Obstruction

Metabolic Rate
Anesth. Depth

Pain/Stress
Temp

Tissue Oxygenation
Cerebral Tissue
Muscle Tissue

Autoregulation
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Desaturations Cause Harm
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ÅIncrease inspired oxygen

ÅDecrease respiratory rate

ÅIncrease Mean Arterial Pressure (MAP)

ÅIncrease Cardiac Output

ÅCheck for physical blockage

ÅInfuse hemoglobin

ÅLower metabolism (cool patient)

Interventions are easy:

Cerebral desaturations correlate with:
Å Post-operative nausea and vomiting

Å Delirium

Å Post-operative cognitive decline

Å Memory loss

Å Major Organ Morbidity

Å Longer length of stay

Å Longer ICU stay

Å Stroke

Å Death
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Cerebral Oximetry: Market Opportunity
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Market Penetration Phase
ÅAdult Cardiac (CABG, valves, AA, etc.)
ÅPediatric Cardiac (congenital)
ÅVascular (Carotids, EP Ablations, etc.)
ÅHead-up {ƘƻǳƭŘŜǊ ά.ŜŀŎƘ /ƘŀƛǊέ 
ÅThoracic Surgery

Market Introduction Phase
Å Adult Post-Cardiac ICU
Å NICU and PICU Monitoring
Å Hip Replacements and other orthopedic
Å Trauma  
Å Cardiac Arrest

Some Applicable Patient Procedures

ü Still in the early stage of adoption

Å Current market ŜǎǘƛƳŀǘŜ Ғ Ϸмнр Ƴƛƭƭƛƻƴ

Å Current market growth rate 8% (est.)

Å $800+ million market potential 

ü Movement towards standard of care

Å > 200 papers, posters, and abstracts on FORE-SIGHT

Å Interventional outcome shows improved cognition

Å Better patient outcomes = lower cost of care

Å ASA Brain Health Initiative gaining traction  
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Near Infrared light 
penetratesto the
brain; reflects back 
to sensors

FORE-SIGHT:  How Does It Work?

1.5 cm | .75cm depth

5 cm | 2.5 cm depth

FOR CASMED CONFIDENTIAL USE ONLY
- DO NOT DISTRIBUTE -


